.:The. mortgagor covenant :
said mote secursd. hexreby are guuantud.,mdq"
man's Readjustment Act of 1944, as 'samended, hs. will no
record any:instrument which 1imposas & rucrictim upon t
‘ of the mortgaged prOperty on tbc busio of xace,

. . ' 1_ this mortgage:or the

.note secured hereby not -ba eligible for guaranty .o insu i '

~ men's Readjustment Act within'90 days' from the ‘date of . (writte
ment of any officer or authorized agent of the Veterans A"dnini.ntnt::l.on
declining to guarantee or. insure said note and/or this mortgage being déemed
conclusive proof of such ineligibility), the present holder of the note .
secured hereby or any subsequent holder thereof may, at its Opt:i.on, declare :
ail notes secured hereby 1nnnadiately due and payable. : :

Ty o

" ‘I‘o Hum AND TO How, oll and aingulnr t.ho uald property unto the Mortgagee its succeasorn nnd ndgnsfomver

‘ Tha Mortga.gor oovona.nta thst. he iu la.wfully seizod of the premim hereinabove described in fee nlmpl.e abooluta .
' (or such other estate, if any, as fs stated herelnbefore), that he has good right and lawful authorlty to sell, convey,
or encumber the same, and that the premisca are freo and cledr of all Jlens-and encumbrances whatsoever except as k
‘hereln otherwise recited. The Mortgagor Turther covenants to ‘warrant and forever defend all and Eingular the
~ premises a3 hereln conveyed, unto the Mortgagee forever, from md nghinst the Mortdugor and all pemm whomooever
lawfullyclaimlngthoumoormparbthemof. S 3

TheMorjgagorouvemntaandagmeoaafollows. e : _ _ -
1. He will promptly pay the ‘principal of and interest on the indebtedness ovidenood by the satd note at the
time and in the manner therein provided, Privilege is reserved to prepay at any time, without premium or fea, the
" entire indebtedness or a.ny pa.rt thereof nof, Iaos than t.he a.mount of ono insta.llment of ono hundmd dollan (8100 00),

.whichever is lea.

. 2. Together wit.h a.nd in addition to, the month.ly paymenta of principa.l and intereat payablo under tho terms
“of ‘the niote secured hcroby, he will pay to the Mortgagee ns trustee (under the tcrms of-this tru.st as hereinafter -,
stnted) on tho first day of en.ch mont.h until the said note is fully. paid: , >

(a) Asum equal to the ground rents, if any, next due, plus the premiums that will next becoms duomd paysblo
_ on policieaof fire and other hazard insurance covering the mortgaged property, plus taxes and assessmenta
next due on the mortgaged property (sll as estimated by the Mortgagee, and of which the Mortgagor is
notified) lees all sums already paid therefor divided by the number of montha 1o elapes before ane month
prior to the date when sach ground rents, premiums, taxes and assessmenta will become delinquent, such -
SuUms tobeheldbyMortgsgeeintzust topayaaidground ‘rents, premiums, taxes and specigl assessments,

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
"~ hereby, shall be paid in [ singlo payment each month to be a.pp!.ied to the !ollowing jtems in the order
mtui. ' . s - ey

(r) taxcs, special assessments, fire and ot.har huard insumnoe premlumn,
(11) Interest on the note secured hereby; and .0 -
() nmort:lzatlon of the principal of eaid note.

- 'Any definlency in the amount of such aggregate monthly payment sha.ll, unlees mndo good by the -
Mortgagor prior to the dus date of the next such payment, constitute an-event of: default under this
mortgage. At Mortgagee’s option, Mort,gogor will pay & *Iate charge’” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to0 cover the extra expense involved in handling delinquent payments, but euch “late charge’ shall
not be paysble out of the procseds of any sale made tosatisfly the indebtedness secured hereby,
unless such- proceeds are sufficient to dlsch.a.rgo the ontn'e mdebtodneas and all proper costs and

expexmeo securad t-heroby

FENE

3 II' the total of the payments made by f.ha Mortgagor urrdor (a) of pu.ragruph 2 precodmg shall exceed tho
amount of poyments actually made by the Mortgagee a8 trustee for taxes or assessments or insuranco premiums,
na the case may be, such oxcéss shall be credited on subsequens paymenta to bo inade by.the Mortgagor for such
items or, at the option of Mortgageo ns trustee, muy be refunded to the Mortgagor.  If, however, such monthly
paymeonts shall not bs sufficient to pay such items when tho same shall become due and payable, then the
. Mortgagor shall pay ta the Mortgages as trustee any amount necessary to make up the deficiency. Such.
" payment will be made within thlrty (30) days after written notice from the Mortgagee staling the amount of the
- deficiency, which nbtice mny be given by mail. If at any-time the Mortgagor shall tender to the Mortgagee, in
accordnnco with the provisions of the note scoured hereby, full paymient of the entire indebtedness represented
thereby, the Mortgsgoe as trustee shall, in comput.mg the amount of such indebtedness, credit to the account -
of the Mortgagor any credit balance remammg mnder the provisions of (a) of paragraph 2 hereof. If there
shall boa defa.ult. under any of the prowsxons of this mortgu.ge rosultmg.m 8 publlc sale of Lho premmes covered




